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TREASURY FOR FINKEL 

E.O. 11652: ADS, DECLAS 12/31/74 
TAGS: EAID, EFIN 

SUBJECT: ENCASHMENT OE PHILIPPINE NOTES 

1. AT NOVEMBER 8 BOARD OE DIRECTORS MEETING, PRESIDENT 
ANNOUNCED THAT BANK HAS AGREED TO POSTPONE EOR ANOTHER 
YEAR (UNTIL OCTOBE 31, 1974) FURTHER ENCASHMENT OE RP 
PROMISSORY NOTES. 

2. SIMILAR REQUEST LAST YEAR ALSO GRANTED BASED ON FLOOD- 
DAMAGED CONDITION OF PHILIPPINES. 

3. OF THE ORIGINAL PHILIPPINE PROMISSIORY NOTES AMOUNTING TO 
US $12,574,333.97 (DOLLAR EQUIVALENT), $5,850,139.02 

(47 PERCENT) HAVE ALREADY BEEN CASHED. PRESENT PERCENT OE 
ENCASHMENT FOR DEVELOPED MEMBER COUNTRIES IS ONLY 33.3 PERCENT 
AND IS MUCH LESS FOR OTHER DEVELOPING MEMBER COUNTRIES. 
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